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Court File No. CV-14-10518-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF 1511419 ONTARIO INC., FORMERLY 
KNOWN AS THE CASH STORE FINANCIAL SERVICES INC., 
1545688 ALBERTA INC., FORMERLY KNOWN AS THE 
CASH STORE INC., 986301 ALBERTA INC., FORMERLY 
KNOWN AS TCS CASH STORE INC., 1152919 ALBERTA 
INC., FORMERLY KNOWN AS INSTALOANS INC., 7252331 
CANADA INC., 5515433 MANITOBA INC., AND 1693926 
ALBERTA LTD DOING BUSINESS AS “THE TITLE STORE” 

APPLICANTS 

TWENTY-SEVENTH REPORT TO THE COURT 
SUBMITTED BY FTI CONSULTING CANADA INC. 

IN ITS CAPACITY AS MONITOR 

INTRODUCTION AND BACKGROUND 

1. On April 14, 2014, Regional Senior Justice Morawetz (as he then was) granted an 

Initial Order (as amended and restated, the “Initial Order”) pursuant to the 

Companies’ Creditors Arrangement Act (Canada), as amended (the “CCAA”) 

with respect to 1511419 Ontario Inc., formerly known as The Cash Store 

Financial Services Inc., 1545688 Alberta Inc., formerly known as The Cash Store 

Inc., 986301 Alberta Inc., formerly known as TCS Cash Store Inc., 1152919 

Alberta Inc., formerly known as Instaloans Inc., 7252331 Canada Inc., 5515433 

Manitoba Inc. and 1693926 Alberta Ltd. doing business as “The Title Store” 

(collectively, the “Applicants” or “Cash Store”) providing protections to Cash 

Store under the CCAA, including a stay of proceedings (as extended from time to 

time, the “Stay”), appointing Blue Tree Advisors Inc. as Chief Restructuring 
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Officer of the Applicants (the “CRO”) and appointing FTI Consulting Canada 

Inc. (the “Monitor”) as CCAA monitor. A copy of the Initial Order is attached 

hereto as Schedule “B”.  

2. The Stay currently extends up to and including November 18, 2020. 

3. The Applicants completed three Court-approved asset purchase transactions 

during these CCAA Proceedings. On October 15, 2014 the Court granted an 

Order approving the transaction contemplated by the asset purchase agreement 

among the Applicants and National Money Mart Company. On January 26, 2015, 

the Court granted an Order approving the transaction contemplated by the asset 

purchase agreement among the Applicants and easyfinancial Services Inc. On 

April 10, 2015 the Court granted an Order approving the transaction contemplated 

by the asset purchase agreement among the Applicants and CSF Asset 

Management Ltd. Substantially all of Cash Store’s assets were sold pursuant to 

the aforementioned transactions, including a significant portion of the books and 

records.  

4. Pursuant to the Order of this Court granted on September 30, 2015 (the 

“Meetings Order”), meetings of affected creditors were held on November 10, 

2015 to vote on the Plan of Compromise or Arrangement concerning, affecting 

and involving the Applicants (the “Plan”). As reported by the Monitor in its 

Twenty-First Report dated November 16, 2015, the Plan was voted on and 

approved by the required majority of Affected Creditors pursuant to the terms of 

the Meetings Order, the Plan and the CCAA.  

5. On November 19, 2015 the Court granted an Order (the “Sanction Order”), 

among other things, sanctioning the Plan and authorizing the Applicants and the 

Monitor to implement the Plan. On December 31, 2015, upon being provided with 

confirmation satisfactory to it that the conditions precedent set out in the Plan had 

been satisfied or waived, as applicable, in accordance with the terms of the Plan, 

and after completing the steps, payments and transactions set out in the Plan that 
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were to be completed by the Monitor, the Monitor issued a certificate in the 

prescribed form certifying that the Plan Implementation Date (as defined in the 

Plan) had occurred and that the Plan and the Sanction Order were effective in 

accordance with their respective terms. 

6. Pursuant to the terms of the Plan and the Sanction Order, the CRO was discharged 

as of the Plan Implementation Date (as defined therein) and the Monitor was 

granted certain enhanced powers and authorization to, among other things, 

facilitate the completion and administration of the estates of the Applicants in the 

CCAA Proceeding and apply to the Court for any orders necessary or advisable to 

carry out its powers and obligations under any other Order granted by this Court.    

7. The Monitor’s Post-Implementation Reserve (as defined in the Plan) was 

established pursuant to the terms of the Plan to ensure that sufficient funds remain 

available to the Monitor to pay the costs and expenses of the Applicants and 

administer the Applicants and the Plan from and after the Plan Implementation 

Date. 

8. Pursuant to an order of the Court dated December 1, 2014, the Applicants retained 

Thornton Grout Finnigan LLP and Vooheis & Co. LLP (collectively, “Litigation 

Counsel”) to pursue certain claims against KPMG LLP, Cassels Brock & 

Blackwell LLP and Canaccord Genuity Corp. on behalf of the estate (the 

“Remaining Estate Actions”).  

9. On November 18, 2019, this Court granted an Order which, among other things, 

extended the Stay up to and including November 18, 2020. A copy of this Order 

is attached hereto as Schedule “C”.  

10. The Monitor now brings a motion to extend the Stay up to and including 

November 18, 2021. 

Purpose of Report 

11. The purpose of this Report is to provide the Court with information regarding:  
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(i) The activities of the Monitor since its Twenty-Sixth Report 

was filed with the Court on November 6, 2019;  

(ii) the Monitor’s motion to extend the Stay up to and including 

November 18, 2021; and 

(iii) the Applicants’ updated cash flow forecast. 

TERMS OF REFERENCE 

12. In preparing this report, the Monitor has relied upon unaudited financial 

information of the Applicants, the Applicants’ books and records, certain financial 

information prepared by the Applicants and discussions with various parties (the 

“Information”).   

13. Except as described in this Report: 

(i) the Monitor has not audited, reviewed or otherwise 

attempted to verify the accuracy or completeness of the 

Information in a manner that would comply with Generally 

Accepted Assurance Standards pursuant to the Canadian 

Institute of Chartered Accountants Handbook;   

(ii) the Monitor has not examined or reviewed financial 

forecasts and projections referred to in this report in a 

manner that would comply with the procedures described in 

the Canadian Institute of Chartered Accountants Handbook; 

and 

(iii) future oriented financial information reported or relied on 

in preparing this report is based on third party assumptions 

regarding future events; actual results may vary from 

forecast and such variations may be material.  
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14. The Monitor has prepared this Report in connection with its motion to extend the 

Stay up to and including November 18, 2021. This Report should not be relied on 

for other purposes (except to the extent a future Monitor’s report provides 

otherwise). 

15. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. Capitalized terms not otherwise defined herein have the 

meanings defined in previous reports of the Monitor, the Plan and Orders of the 

Court issued in the CCAA Proceedings.   

STAY EXTENSION

16. The Applicants, under the supervision of the Monitor, have been working with 

due diligence and in good faith throughout these CCAA proceedings. Since the 

Stay was last extended, the Monitor has taken the following steps which are 

described in more detail below: 

(i) continued the process of realizing upon the limited 

remaining assets of the estate; 

(ii) monitored the Remaining Estate Actions litigation process; 

(iii) responded to inquiries from creditors, bondholders and 

other parties interested in Cash Store’s CCAA proceedings; 

and 

(iv) conducted Cash Store’s affairs in accordance with the 

Initial Order and other Orders of the Court. 
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Estate Litigation 

17. The Remaining Estate Actions continued to progress in 2020 and a timetable has 

been established for the completion of the remaining steps in the action to bring it 

to trial in February 2023, subject to court availability. The Remaining Estate 

Actions are being case managed by the Honourable Mr. Justice McEwen.  

18. As noted in the Monitor’s Twenty-Sixth Report dated November 6, 2019, the 

Defendants brought motions for summary judgment dismissing the actions 

arguing that the Remaining Estate Actions were not commenced within the 

applicable limitations period. The motions for summary judgment were heard on 

October 4-5, 2018 and Justice McEwen released his decision dismissing the 

summary judgment motions on April 5, 2019. Justice McEwen found that the 

actions involve a complicated factual matrix involving professional negligence 

and a significant damages claim and thus a full evidentiary record including viva 

voce evidence of the parties would be required to achieve a fair and just result. 

19. The Defendants each sought leave to appeal the decision of Justice McEwen to 

the Divisional Court. These motions were each dismissed on September 19, 2019. 

20. During a case conference on October 1, 2019, the Defendants requested a mini-

trial on the discrete issue of limitations, which was opposed by Cash Store. Justice 

McEwen requested brief written submissions, which were submitted by the 

parties on or before October 11, 2019.  

21. On December 17, 2019, Justice McEwen issued his endorsement dismissing the 

request for a mini-trial. Justice McEwen noted, among other things, that the case 

involves complicated liability analyses and overlap between the issues of 

negligence and discoverability and, as such, a trial on all issues is preferable. A 

copy of Justice McEwen’s endorsement is attached hereto as Schedule “D”.  
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22. During a case conference on June 23, 2020, the following timetable was set for 

the Remaining Estate Actions:  

(i) February 28, 2021: Parties to complete exchange of 

documentary productions;  

(ii) March 31, 2021: Deadline for delivery of documents from 

directors and officers;  

(iii) October 31, 2021: Parties to complete examinations for 

discovery and third-party examinations;  

(iv) December 2021: Estimated motion date for any refusals 

motions;  

(v) March 31, 2022: Parties to complete any re-attendances for 

examination, or deadline to deliver answers to written 

interrogatories;  

(vi) May 30, 2022: Deadline for delivery of Cash Store’s expert 

reports;  

(vii) August 31, 2022: Deadline for delivery of the Defendants’ 

responding expert reports; 

(viii) October 31, 2022: Deadline for delivery of Cash Store’s 

reply expert reports;  

(ix) November 2022: Estimated date for pre-trial conference; 

and 

(x) February 2023: 6-8 week trial to commence, subject to 

court availability.  
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23. A copy of Justice McEwen’s endorsement attaching the timetable is attached 

hereto as Schedule “E”. 

24. Accordingly, the Remaining Estate Actions are not expected to be resolved within 

the next 12 months. The Monitor will report to the Court in the event that a 

resolution to the Remaining Estate Actions is reached during the interim period. 

Stay Extension 

25. The proposed extension of the Stay would, among other things, extend CCAA 

protection while Litigation Counsel and the Litigation Trustee pursue the 

Remaining Estate Actions. 

26. The Remaining Estate Actions continue to be the most significant source of 

potential recovery for certain Cash Store creditors. Pursuant to the terms of the 

Plan, if applicable, the estate recoveries on the Remaining Estate Actions will 

benefit: 

(i) the Consumer Class Action Members (as defined in the 

Plan) in the amount of 10% of any proceeds realized in 

respect of the Remaining Estate Actions up to an aggregate 

of $3,000,000 and, thereafter, 5% of any such proceeds in 

excess of $3,000,000, after the payment of the fees and 

expenses of Litigation Counsel and the Litigation Trustee 

and the cost of any alternative litigation funding 

arrangements (the “Net Subsequent Litigation 

Proceeds”); and  

(ii) the Secured Noteholders, who will receive the remaining 

portion of the Net Subsequent Litigation Proceeds paid into 

Subsequent Cash on Hand to be distributed in accordance 

with the Plan up to the Secured Noteholder Maximum 

Claim Amount (as defined in the Plan).  
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27. Pursuant to the terms of the Plan and the Sanction Order, the Monitor will remain 

responsible for administering the Plan and distributing any Subsequent Cash on 

Hand (as defined in the Plan) obtained in the interim period.   

28. Extending the Stay will also enable the Monitor to continue to monetize the few 

remaining assets of the estate, which includes collecting certain receivables. The 

Applicants do not have any remaining assets that need to be sold.  

Cash Flow Forecast 

29. The Monitor’s Post-Implementation Reserve was established pursuant to the 

terms of the Plan to ensure that sufficient funds are available to the Monitor to 

pay the costs and expenses of the Applicants and administer the Applicants and 

the Plan from and after the Plan Implementation Date. The Monitor’s Post- 

Implementation Reserve has been exhausted, however it is expected that the 

counsel to the Ad Hoc Committee will continue to authorize funding from the 

Subsequent Cash on Hand to fund the expenses of the estate.  

30. The Remaining Estate Actions are funded through a separate Litigation Funding 

and Indemnity Reserve (as defined in the Plan) which was established by the 

Applicants on the Plan Implementation Date and is maintained and administered 

by the Monitor. 

31. Any Subsequent Cash on Hand received by the Applicants will be distributed by 

the Monitor in accordance with the terms of the Plan and the Sanction Order. 

With the consent of the Ad Hoc Committee, the Monitor is permitted to use some 

or all of any Subsequent Cash on Hand payable to the Secured Noteholders to 

supplement the Monitor’s Post-Implementation Reserve or the Litigation Funding 

and Indemnity Reserve. The balance in the Subsequent Cash on Hand account is 

in excess of $3.0 million. 

32. The estimated expenses to be funded during the period of November 18, 2020 to 

November 29, 2021 (the “Forecast Period”), attached hereto as Schedule “A” 
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(the “Cash Flow Forecast”), demonstrates that the Applicants are projected to 

have sufficient liquidity to fund their activities to November 18, 2021.  

33. As detailed in the Cash Flow Forecast, the $259,000 in expenses to be funded 

during the Forecast Period include contractors (which are costs for former 

employees to provide services for the administration of the estate), operating 

expenses (including record storage and destruction) and professional fees in the 

respective amounts of $13,000, $101,000 and $145,000. During the Forecast 

Period the Monitor expects to collect nominal amounts that will be deposited into 

the Subsequent Cash on Hand account.

Recommendation 

34. The Monitor believes that the length of the requested extension is reasonable and 

appropriate in the circumstances. 

35. Accordingly, the Monitor recommends that this Court grant the Stay extension to 

November 18, 2021 as requested. 

36. The Monitor respectfully submits to the Court this Twenty-Seventh Report. 

Dated this 9th day of November, 2020. 

FTI Consulting Canada Inc. 
The Monitor of 1511419 Ontario Inc.,  
formerly known as The Cash Store Financial Services Inc. and Related Applicants 

Greg Watson  
Senior Managing Director 



SCHEDULE “A” 
CASH FLOW FORECAST



1511419 Ontario Inc. formerly known as the Cash Store Financial Services Inc. and related Applicants
Weekly Cash Forecast
(CAD 000's)

Week Ended 11/16/2020 11/23/2020 11/30/2020 12/7/2020 12/14/2020 12/21/2020 12/28/2020 1/4/2021 1/11/2021 1/18/2021 1/25/2021 2/1/2021

RECEIPTS:
Subsequent Cash on Hand 259              ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

TOTAL RECEIPTS 259              ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

OPERATING DISBURSEMENTS:
Contractors (Former Employees) ‐  ‐  1  ‐  ‐  ‐  1  ‐  ‐  ‐  ‐  1 
Operating Expenses ‐  ‐  2  ‐  ‐  ‐  2  ‐  ‐  75                 ‐  2 

TOTAL OPERATING DISBURSEMENTS ‐  ‐  3  ‐  ‐  ‐  3  ‐  ‐  75                 ‐  3 

OPERATING CASH FLOW 259$            ‐$                  (3)$               ‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  (75)$             ‐$                  (3)$              

NON‐OPERATING DISBURSEMENTS:
Professional Fees ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐  10                
Other ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

TOTAL NON‐OPERATING DISBURSEMENTS ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐  10                

EoP Cash ‐$                  259$            259$            246$            246$            246$            246$            233$            233$            233$            158$            158$           
Total Cash Flow 259              ‐  (13) ‐  ‐  ‐  (13) ‐  ‐  (75) ‐  (13)              

EoP Cash  259$            259$            246$            246$            246$            246$            233$            233$            233$            158$            158$            145$           

Notes
(1) The purpose of this cash flow is to determine the liquidity requirements of the Applicants during the forecast period.
(2) Contractors disbursements are costs for former employees to provide service for the administration of the estate.
(3) Operating expenses are technology and other related costs  required for the administration of the estate.
(4) Professional fees are based on expected work load during the administration of the estate and may vary depending on actual time required.
(5) EOP cash will be used to fund the CCAA administration. The balance will be used to pay distributions to the Secured Noteholders or fund the

Litigation Funding and Indemnity Reserve upon approval of the Secured Noteholders.
(6) The Monitor upon agreement with the Secured Noteholders will retain a reserve to satisfy the costs of the CCAA process.
(7) The balance in the Subsequent Cash on Hand account is in excess of $3 million.



1511419 Ontario Inc. formerly known as the Cash Store Financial Services Inc. and related Applicants 
Weekly Cash Forecast
(CAD 000's)

Week Ended

RECEIPTS:
Subsequent Cash on Hand

TOTAL RECEIPTS

OPERATING DISBURSEMENTS:
Contractors (Former Employees)
Operating Expenses

TOTAL OPERATING DISBURSEMENTS

OPERATING CASH FLOW

NON‐OPERATING DISBURSEMENTS:
Professional Fees 
Other

TOTAL NON‐OPERATING DISBURSEMENTS

EoP Cash
Total Cash Flow

EoP Cash 

Notes

2/8/2021 2/15/2021 2/22/2021 3/1/2021 3/8/2021 3/15/2021 3/22/2021 3/29/2021 4/5/2021 4/12/2021 4/19/2021 4/26/2021

‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

‐  ‐  ‐  1  ‐  ‐  ‐  1  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  2  ‐  ‐  ‐  2  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  3  ‐  ‐  ‐  3  ‐  ‐  ‐  ‐ 

‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                  ‐$                 

‐  ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐ 

145$            145$            145$            145$            132$            132$            132$            132$            119$            119$            119$            119$           
‐  ‐  ‐  (13) ‐  ‐  ‐  (13) ‐  ‐  ‐  ‐ 

145$            145$            145$            132$            132$            132$            132$            119$            119$            119$            119$            119$           

(1) The purpose of this cash flow is to determine the liquidity requirements of the Applicants during the forecast period.
(2) Contractors disbursements are costs for former employees to provide service for the administration of the estate.
(3) Operating expenses are technology and other related costs  required for the administration of the estate.
(4) Professional fees are based on expected work load during the administration of the estate and may vary depending on actual time required.
(5) EOP cash will be used to fund the CCAA administration. The balance will be used to pay distributions to the Secured Noteholders or fund the

Litigation Funding and Indemnity Reserve upon approval of the Secured Noteholders.
(6) The Monitor upon agreement with the Secured Noteholders will retain a reserve to satisfy the costs of the CCAA process.
(7) The balance in the Subsequent Cash on Hand account is in excess of $3 million.



1511419 Ontario Inc. formerly known as the Cash Store Financial Services Inc. and related Applicants 
Weekly Cash Forecast
(CAD 000's)

Week Ended

RECEIPTS:
Subsequent Cash on Hand

TOTAL RECEIPTS

OPERATING DISBURSEMENTS:
Contractors (Former Employees)
Operating Expenses

TOTAL OPERATING DISBURSEMENTS

OPERATING CASH FLOW

NON‐OPERATING DISBURSEMENTS:
Professional Fees 
Other

TOTAL NON‐OPERATING DISBURSEMENTS

EoP Cash
Total Cash Flow

EoP Cash 

Notes

5/3/2021 5/10/2021 5/17/2021 5/24/2021 5/31/2021 6/7/2021 6/14/2021 6/21/2021 6/28/2021 7/5/2021 7/12/2021 7/19/2021

‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

1  ‐  ‐  ‐  1  ‐  ‐  ‐  1  ‐  ‐  ‐ 
2  ‐  ‐  ‐  2  ‐  ‐  ‐  2  ‐  ‐  ‐ 
3  ‐  ‐  ‐  3  ‐  ‐  ‐  3  ‐  ‐  ‐ 

(3)$               ‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                 

10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐ 

119$            106$            106$            106$            106$            93$              93$              93$              93$              80$              80$              80$             
(13) ‐  ‐  ‐  (13) ‐  ‐  ‐  (13) ‐  ‐  ‐ 
106$            106$            106$            106$            93$              93$              93$              93$              80$              80$              80$              80$             

(1) The purpose of this cash flow is to determine the liquidity requirements of the Applicants during the forecast period.
(2) Contractors disbursements are costs for former employees to provide service for the administration of the estate.
(3) Operating expenses are technology and other related costs  required for the administration of the estate.
(4) Professional fees are based on expected work load during the administration of the estate and may vary depending on actual time required.
(5) EOP cash will be used to fund the CCAA administration. The balance will be used to pay distributions to the Secured Noteholders or fund the

Litigation Funding and Indemnity Reserve upon approval of the Secured Noteholders.
(6) The Monitor upon agreement with the Secured Noteholders will retain a reserve to satisfy the costs of the CCAA process.
(7) The balance in the Subsequent Cash on Hand account is in excess of $3 million.



1511419 Ontario Inc. formerly known as the Cash Store Financial Services Inc. and related Applicants 
Weekly Cash Forecast
(CAD 000's)

Week Ended

RECEIPTS:
Subsequent Cash on Hand

TOTAL RECEIPTS

OPERATING DISBURSEMENTS:
Contractors (Former Employees)
Operating Expenses

TOTAL OPERATING DISBURSEMENTS

OPERATING CASH FLOW

NON‐OPERATING DISBURSEMENTS:
Professional Fees 
Other

TOTAL NON‐OPERATING DISBURSEMENTS

EoP Cash
Total Cash Flow

EoP Cash 

Notes

7/26/2021 8/2/2021 8/9/2021 8/16/2021 8/23/2021 8/30/2021 9/6/2021 9/13/2021 9/20/2021 9/27/2021 10/4/2021 10/11/2021

‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 

‐  1  ‐  ‐  ‐  1  ‐  ‐  ‐  ‐  1  ‐ 
‐  2  ‐  ‐  ‐  2  ‐  ‐  ‐  ‐  2  ‐ 
‐  3  ‐  ‐  ‐  3  ‐  ‐  ‐  ‐  3  ‐ 

‐$                  (3)$               ‐$                  ‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                  ‐$                  (3)$               ‐$                 

‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐  10                 ‐ 
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐ 
‐  10                 ‐  ‐  ‐  10                 ‐  ‐  ‐  ‐  10                 ‐ 

80$              80$              67$              67$              67$              67$              54$              54$              54$              54$              54$              41$             
‐  (13) ‐  ‐  ‐  (13) ‐  ‐  ‐  ‐  (13) ‐ 

80$              67$              67$              67$              67$              54$              54$              54$              54$              54$              41$              41$             

(1) The purpose of this cash flow is to determine the liquidity requirements of the Applicants during the forecast period.
(2) Contractors disbursements are costs for former employees to provide service for the administration of the estate.
(3) Operating expenses are technology and other related costs  required for the administration of the estate.
(4) Professional fees are based on expected work load during the administration of the estate and may vary depending on actual time required.
(5) EOP cash will be used to fund the CCAA administration. The balance will be used to pay distributions to the Secured Noteholders or fund the

Litigation Funding and Indemnity Reserve upon approval of the Secured Noteholders.
(6) The Monitor upon agreement with the Secured Noteholders will retain a reserve to satisfy the costs of the CCAA process.
(7) The balance in the Subsequent Cash on Hand account is in excess of $3 million.



1511419 Ontario Inc. formerly known as the Cash Store Financial Services Inc. and related Applicants 
Weekly Cash Forecast
(CAD 000's)

Week Ended

RECEIPTS:
Subsequent Cash on Hand

TOTAL RECEIPTS

OPERATING DISBURSEMENTS:
Contractors (Former Employees)
Operating Expenses

TOTAL OPERATING DISBURSEMENTS

OPERATING CASH FLOW

NON‐OPERATING DISBURSEMENTS:
Professional Fees 
Other

TOTAL NON‐OPERATING DISBURSEMENTS

EoP Cash
Total Cash Flow

EoP Cash 

Notes

10/18/2021 10/25/2021 11/1/2021 11/8/2021 11/15/2021 11/22/2021 11/29/2021 Total

‐  ‐  ‐  ‐  ‐  ‐  ‐  259          
‐  ‐  ‐  ‐  ‐  ‐  ‐  259          

‐  ‐  1  ‐  ‐  ‐  1  13            
‐  ‐  2  ‐  ‐  ‐  2  101          
‐  ‐  3  ‐  ‐  ‐  3  114          

‐$                  ‐$                  (3)$               ‐$                  ‐$                  ‐$                  (3)$               145$        

‐  ‐  10                 ‐  ‐  ‐  25                 145          
‐  ‐  ‐  ‐  ‐  ‐  ‐  ‐               
‐  ‐  10                 ‐  ‐  ‐  25                 145          

41$              41$              41$              28$              28$              28$              28$              ‐$             
‐  ‐  (13) ‐  ‐  ‐  (28)               ‐               

41$              41$              28$              28$              28$              28$              ‐$                  ‐$             

(1) The purpose of this cash flow is to determine the liquidity requirements of the Applicants during the forecast period.
(2) Contractors disbursements are costs for former employees to provide service for the administration of the estate.
(3) Operating expenses are technology and other related costs  required for the administration of the estate.
(4) Professional fees are based on expected work load during the administration of the estate and may vary depending on actual time required.
(5) EOP cash will be used to fund the CCAA administration. The balance will be used to pay distributions to the Secured Noteholders or fund the

Litigation Funding and Indemnity Reserve upon approval of the Secured Noteholders.
(6) The Monitor upon agreement with the Secured Noteholders will retain a reserve to satisfy the costs of the CCAA process.
(7) The balance in the Subsequent Cash on Hand account is in excess of $3 million.



SCHEDULE “B” 
INITIAL ORDER 

















































SCHEDULE “C” 
STAY EXTENSION ORDER 



Court File No. CV-14-105l8-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

)
)
)

TUESDAY, THE 12TH

DAY OF NOVEMBER, 2019

AND IN THE MATTER or A PROPOSED PLAN OF COMPROMISE OR ARRANGEMENT
OF 1511419 ONTARIO INC., FORMERLY KNOWN AS THE CASH STORE FINANCIAL
SERVICES INC., 1545688 ALBERTA INC., FORMERLY KNOWN AS THE CASH STORE
INC., 986301 ALBERTA INC., FORMERLY KNOWN AS TCS CASH STORE INC., 152919
ALBERTA INC., FORMERLY KNOWN AS INSTALOANS INC., 7252331 CANADA INC.,
5515433 MANITOBA INC., 1693926 ALBERTA LTD., DOING BUSINESS AS "THE TITLE

STORE"
Applicants

ORDER
(re: Stay Extension)

THIS MOTION, made by the Monitor, pursuant to the Companies' Creditors

Arrangement Act, R.S.C. 1985, c. C-36, as amended, for an order extending the stay of

proceedings up to and including November 18, 2020 was heard this day in Toronto, Ontario.

ON READING the Notice of Motion of FTI Consulting Canada Inc. (the "Monitor"),

the Twenty-Sixth Report of the Monitor, and on hearing the submissions of counsel for the

Monitor and such other counsel present, and on being advised that all parties on the service list

maintained in these proceedings were served with the motion record of the Monitor:



-2-

EXTENSION OF STAY PERIOD

1. THIS COURT ORDERS that the Stay Period provided in the Amended and Restated

Initial Order dated April 14, 2014 (the "Initial Order") in these proceedings, as amended, be

and is hereby extended until and including November 18, 2020, or such later date as this Court

may order.

. '/ .

ENTERED AT f INSCRIT A TORONTO
ON / BOOK N'O:
LE / DANS LE REGISTRE NO:

NOV 1 2 2019

PER/PAR: ~.
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SCHEDULE “D” 
ENDORSEMENT DISMISSING REQUEST FOR MINI-TRIAL 



Court File Number: CV-14-10771-00CL 
CV-14-10773-00CL 
CV-14-10774-00CL 

Superior Court of Justice 
Commercial List 

FILE/ DIRECTION / ORDER 

1511419 Ontario Inc.  

and 

 KPMG/ Canaccord/ CBB LLP 

Case Management by McEwen J. 

Order 

This endorsement deals with the request of the Defendants to order a mini-trial to deal with the 
limitation period defences raised by the Defendants/  

As I recently advised all counsel at a case conference, I am not prepared to order such a trial. 

I previously dismissed such a motion after two days of argument – primarily on the basis that the actions 
involve a complicated factual matrix requiring a full evidentiary record, including viva voce evidence. 

The Defendants now wish to do this, solely on the limitations issue.  

In my view, a mini-trial is not appropriate in these cases for the following reasons: 

• The Defendants chose a path – the two day motion – and I am reluctant to allow them another 
opportunity, pursuing a different method. 

• That said, my estimate is that the trial would take 2-3 weeks which is not proportionate to the 
length of the entire trial, which would include these defences.1 

• There are several overlapping aspects to the evidence that will be given by the witnesses on 
liability and the limitations defence. 

• If the Defendants do not succeed at the mini-trial, the judge (who will also be conducting the 
subsequent trial) will be left with an unwieldy process with either witnesses reattending and /or 
their transcripts being used. 

• The direction of the Court of Appeal, referred to in my previous decision, militates against this 
type of process: see Mason and Mega International decisions. 

• Overall, I am concerned that the Defendants’ proposal will cause delay and very well increase 
costs. In cases involving significant damages being claimed, complicated liability analyses and 
overlap between the issues of negligence and discoverability, a trial on all issues is preferable.  

17 Dec. 2019         McEwen J. 

                                                            
1 I concede that the trial date has not been set but it is difficult to see it being longer than approximately 8-9 
weeks. 



SCHEDULE “E” 
TIMETABLE 
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